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Statement of Sustainability 
for 

Harvest Trustees Limited as Corporate Trustees (the ‘Trustees’) 
to  

small self-administered schemes (the ‘SSASs’). 
 
There have been significant EU regulatory developments in sustainable finance which affects the 
Trustees and SSASs (that are established on or after the 21st of April 2021).   
 
Some terms used in the EU regulations are: 
 

1. sustainable finance, which refers to the process of taking due account of environmental, social 
and governance (ESG) considerations where: 
 

• environmental considerations are climate change mitigation, pollution prevention, etc.; 

• social considerations are human rights issues, diversity, etc.; and 

• governance considerations are inclusion of environmental and social considerations in 
decision making, etc.; 

 
2. sustainability factors, which mean environmental, social and employee matters, respect for 

human rights, anti‐corruption and anti‐bribery matters; 
 

3. sustainability risk, which is an ESG event or condition that, if it occurs, could have a negative 
material impact on the value of a financial product i.e. a financial impact; 
 

4. principal adverse impacts, which are impacts following investment decisions / advice that result 
in negative effects on sustainability factors i.e. non financial impact. 

 
The Trustees:  
 

• have appointed Harvest Financial Services Limited as the investment advisor to the SSASs 
under the terms of an investment advisory agreement; 

 

• have a remuneration policy which is consistent with the integration of sustainability risks; 
 

• do not consider the principal adverse impacts of investment decisions on sustainability factors 
as the members make the investment decisions; 
 

• must make the following statement: ‘The investments underlying this financial product do not 
take into account the EU criteria for environmentally sustainable economic activities’ because 
the SSASs are not categorised as an ESG fund. 

 
The investment advisor: 
 

1. compiles a list of financial products, some of which are ESG funds, from Irish and international 
manufacturers of financial products; 
 

2. reviews the manufacturers websites to understand:  
 

a. their policies on the integration of sustainability risk in their investment decision making 
process; 

b. whether or not they consider principal adverse impacts of investment decisions on 
sustainability factors and applicable statements on due diligence; and 

c. their remuneration policies; 
 

3. reviews the manufactures pre contractual disclosures to understand: 
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i. the manner in which sustainability risk are integrated into their investment decisions; and  
ii. the results of their assessments of the likely impacts of sustainability risk on the returns of 

their financial products; 
 

4. gathers specific information on the members’ sustainability preferences about investing in: 
 

a. ESG light green funds.  These ESG funds consider sustainability risk, consider principal 
adverse impacts and promote ESG characteristics and practices;  

 
b. ESG dark green funds.  These ESG funds consider sustainability risk, consider principal 

adverse impacts and have, as an objective, an investment in an economic activity that 
contributes to:  
 

i. an environmental objective such as: 
 

1. climate change mitigation;  
2. climate change adaptation;  
3. the sustainable use and protection of water and marine resources;  
4. the transition to a circular economy;  
5. pollution prevention and control;  
6. the protection and restoration of biodiversity and ecosystems;   

 
or 

 
ii. a social objective such as an investment:  

 
1. that contributes to tackling inequality;  
2. that fosters social cohesion, social integration and labour relations;   
3. in human capital or economically or socially disadvantaged 

communities 
 
provided that such investments do not significantly harm any of those objectives and 
that the companies which the ESG funds are invested in follow good governance 
practices with respect to sound management structures, employee relations, 
remuneration of staff and tax compliance; 

 
5. considers and factors in sustainability risks by: 

 
a. reviewing the manufacturers’ websites and pre contractual disclosures; 
b. having financial products on the list of recommended funds which are classified as ESG 

funds; 
c. obtaining the member’s sustainability preferences; 
d. providing a letter of suitability for all advice, which ensures the members’ sustainability 

preferences are matched with suitable financial products;  
e. providing the manufacturers’ key information documentation, which includes ESG pre 

contractual disclosures, to the members with the letters of suitability; 
 

6. only considers the principal adverse impact where the structure of a financial product is itself a 
company.     

 
The legislative information contained herein is based on the Trustees’ understanding of current practice 
as at October 2022 and may be subject to change in the future. 
 
 


